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JAGAT GURU NANAK DEV PUNJAB STATE OPEN UNIVERSITY,PATIALA 

(Established by Act No. 19 of 2019 of the Legislature of State of Punjab) 
 

PREFACE 
 

Jagat Guru Nanak Dev Punjab State Open University, Patiala was established in December 

2019 by Act 19 of the Legislature of State of Punjab. It is the first and only Open University 

of the State, entrusted with the responsibility of making higher education accessible to all, 

especially to those sections of society who do not have the means, time or opportunity to 

pursue regular education. 

In keeping with the nature of an Open University, this University provides a flexible 

education system to suit every need. The time given to complete a programme is double the 

duration of a regular mode programme. Well-designed study material has been prepared in 

consultation with experts in their respective fields. 

The University offers programmes which have been designed to provide relevant, skill-based 

and employability-enhancing education. The study material provided in this booklet is self- 

instructional, with self-assessment exercises, and recommendations for further readings. The 

syllabus has been divided in sections, and provided as units for simplification. 

The University has a network of 100 Learner Support Centres/Study Centres, to enable 

students to make use of reading facilities, and for curriculum-based counselling and 

practicals. We, at the University, welcome you to be a part of this instituition of knowledge. 

 
 
 
 

 
Prof. G.S Batra 

Dean Academic Affair
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SECTION A 

 

UNIT NO: UNIT NAME 

Unit 1 Meaning, Nature and Scope of Economics; Methodology of Economics, 
Role of Assumptions 
Theory of Demand and Elasticity of Demand 

Unit 2 Consumer Behaviour: Cardinal Utility Analysis; Indifference Curve 
Analysis. 

Unit 3 Production Function: Law of Variable Proportions and Returns to Scale 

Unit 4 Concepts of Cost, Concepts of Revenue 

 
SECTION B 

 

UNIT NO: UNIT NAME 

Unit 5 Price and Output Determination of Firm and Industry under Perfect 
Competition 

Unit 6 Imperfect Competition: Monopoly and Monopolistic Competition 

Unit 7 Theories of Distribution: Marginal Productivity Theory and the Modern 
Theory 

Unit 8 Theories of Rent: Ricardian and Modern Theories of Rent 
Theories of Profit: Risk and Uncertainty theories of Profit 
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